
ASSIGNMENT, ASSUMPTION AND AMENDMENT AGREEMENT
SECTION 8 HOUSING ASSISTANCE PAYMENTS CONTRACT

Uninsured Project)

THIS ASSIGNMENT, ASSUMPTION AND AMENDMENT OF SECTIONrHOUSING
ASS STAN E CONTRACT  ( herein called the  " Agreement")  is made this day of

2015, by the United States of America,  acting through United States of
Ameri   , acting through the U. S. Department of Housing and Urban Development (herein called
the " Contract Administrator"), 2005 West Gulf Complex, L.P. a Texas limited partnership ( herein
called " the Seller"), and Coppertree Village Holdings LLC, a limited liability company ( herein called
the Buyer").

WHEREAS, the Contract Administrator and the Seller, pursuant to Section 8 of the United
States Housing Act of 1937, 42 U.S. C.  1437(f), entered into a Section 8 Housing Assistance
Payments Contract  (herein called the  " HAP Contract')  identified as HAP Contract Number
TX24E000008 for 263 units in Coppertree Village Apartments (herein called " the Property"), a copy
of which is attached hereto as " Exhibit A."   Said HAP Contract, executed by the Prior Owner by a
renewal of the HAP Contract, executed by Prior Owner and approved by HUD, dated April 1,
2013.

WHEREAS, the Seller, and the Buyer have entered into a Real Estate Purchase and Sale

Agreement, dated as of February 18, 2015, wherein the Seller agrees to sell the Property and the
Buyer agrees to purchase the Property, including, without limitation, the improvements situated
thereon, and has agreed to accept the assignment of and assume all obligations under the HAP
Contract,

WHEREAS,  the Buyer has submitted to the Secretary of HUD  (herein called the

Secretary") an Application and documents in support thereof (herein collectively referred to as the
Application") requesting the Secretary' s approval of the proposed assignment of the HAP Contract

to the Buyer as set forth in the aforesaid Real Estate Purchase and Sale Agreement; and

WHEREAS, the Seller and the Buyer mutually desire to assign the HAP Contract; and the
Contract Administrator and the Buyer mutually desire to amend the HAP Contract to allow for
physical inspections in accordance with 24 CFR Part 5, Subpart G and require financial reporting in
accordance with 24 CFR Part 5, Subpart H;

NOW, THEREFORE, in consideration of the foregoing, the sum of Ten Dollars ($ 10.00)

in hand paid and other good consideration, the receipt of which is hereby acknowledged, and in
order to comply with the requirements of the Secretary, the National Housing Act of 1937, and the
regulations adopted pursuant thereto, the parties hereto agree as follows:

1.   The Seller hereby irrevocably assigns HAP Contract to the Buyer together with all rights
and obligations in and under said contract;

2.   Effective as of the date of this Agreement the Buyer agrees to assume and to be bound by said
HAP Contract as modified herein, and is responsible for filing the Annual Financial Statement ( AFS)
from the date of this Agreement through the end of the Buyer's fiscal year.
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3.  Effective as of the date of this Agreement, the Seller is released from any future obligations under
the HAP Contract, excepting that the Seller shall remain responsible for filing the AFS through
the day before this Agreement if said HAP Contract includes an AFS filing requirement. Nothing
in this Agreement shall waive, compromise, impair, or prejudice any right HUD may have against
the Seller for any violation of the HAP Contract that may have occurred prior to the date of this
Agreement.

4.   Part II of the HAP Contract shall be amended as follows to include the following provisions:

Physical Conditions Standards and Inspection Requirements. The Owner shall comply with
the Physical Condition Standards and Inspection Requirements of 24 CFR Part 5, Subpart G,

including any changes in the regulation and related Directives. In addition, the Owner shall
comply with HUD' s Physical Condition Standards of Multifamily Properties of 24 CFR Part 200,
Subpart P, including any changes in the regulation and related Directives. This obligation shall
apply both during the current term of the HAP contract and during each successive renewal term.

Audited Financial Reporting Standards. The Owner shall comply with the Uniform Financial
Reporting Standards of 24 CFR Part 5, Subpart H, including any changes in the regulation and
related Directives.  This obligation shall apply during the current term of the HAP contract and
for each successive renewal term.

5.   This Agreement shall be construed under the laws of the State of Texas and to the extent

inconsistent with the laws of the State of Texas, the laws of the United States of America. This

Agreement shall be binding upon and shall inure to the benefit of the parties hereto and their
respective successors and assigns.

6.   This Agreement may be executed in any number of counterparts,  each of which shall be
considered an original for all purposes;  provided, however, that all such counterparts shall
together constitute one and the same instrument.

7.   The Secretary, by the signature of his authorized representative below, consents to assignment
made hereby. Said consent shall be void ab initio if the Secretary determines that Buyer, or any
principal or interested party of the Buyer, is debarred, suspended or subject to a limited denial of
participation under 24 CFR Part 24, or is listed on the U.S. General Services Administration list
of parties excluded from Federal procurement or nonprocurement programs.

NOTHING in this Agreement shall in anyway impair the HAP Contract or alter, waive, annul,
vary or affect any provision, condition, covenant therein, except as herein specifically provided, or
affect or impair any rights, powers, or remedies under the HAP Contract, it being the intent of the
parties hereto that the terms and conditions of the HAP Contract shall continue in full force and effect

except as amended hereby.

IN WITNESS WHEREOF,   THE Seller, the Buyer and the Contract Administrator have

caused this agreement to be executed.

SELLER

2005 WEST GULF COMPLEX, L.P.

A Texas limited partnership

By:   0 ,  V
RENE O. CAMPOS,      "= asa

SU1 WehnKk'  R 2oQS 6r des+   ( If Coma+     LGI Cie1ieyCk(  cwjyvv
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BUYER

COPPERTREE VILLAGE HOLDINGS, LLC,

A DELAWARE LIMITED LIABILITY COMPANY TRANSACTING BUSINESS IN TEXAS AS
COPPERTREE INVESTMENTS I LLC

BY:     VIKING MANAGE T LLC,

A WASHINGTON LI ED LIABILITY COMPANY,

ITS MANAGER
i

I

BY

C. DAVI YLOR,

ryMA
N GER

DATE:

CONTRACT ADMINISTRATOR   ( HUD or PHA)

United States of America, acting through the U.S. Department of Housing and Urban
Development( herein called the " Contract Administrator")

By
Signa of authorized

representatives
n

Name and Title (Prin
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EXHIBIT "A"

HAP Contract
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U. S. Department of Housing and Urban Development

Office of Housing

Project-based Section 8

HOUSING ASSISTANCE PAYMENTS

BASIC RENEWAL CONTRACT

MULTI-YEAR TERM

PREPARATION OF CONTRACT

Reference numbers In this form refer to notes at the end of the contract text. These
endnotes are Instructions for preparation of the Basic renewal Contract. The
Instructions are not part of the Renewal Contract

RECEIVED

JUN 2 4 2013 718. 2013

COMPLIANCE CORPORATION Basic i enewaf Contract
l MuftiYear Term

REV-11- 05-2DO7
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U.S•Depagment-of-HvusIng-And-Urban--Derreiopmtint- r

Office of Housing

Project-Based Section 8

HOUSING ASSISTANCE PAYMENTS

BASIC RENEWAL CONTRACT

MUL71-YEAR TERM

1 CONTRACT INFORMATION 

PROJECT

Section 8 Project Number- TX24E000008

Section 8 Project Number of Expiring Contract:    TX24EO00008

FHA Project Number( if applicable): NIA

Project Name: Texas Coppertree aka Coppertree Village

Project Description.

1415 Gulf Bank Road, Houston, TX 77088

Harris County

TYPE OF RENEWAL

Check this box for a project renewed under Section 524(a) of MAHRA( not

Including a Mark-Up-To-Market renewal).

X Check this box for a project renewed at exception rents under Section

524(b) of MAHRA

Basic Renewal Contract

Multf-Year Term
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PARTIES TO RENEWAL CONTRACT

Flame of Contract Administrator 4

Southwest Housing Compliance Corporation

Address of Contract Administrator

1124 South IH 35
Austin, TX 78704

Name of Owner s

2005 West Gulf Complex, LP.

Address of Owner

3001 Knox Street Ste 400
Dallas, TX, 75205

2 TERM AND FUNDING OF RENEWAL CONTRACT

a The Renewal contract begins on Aprll 1, 20136 and shall run for a
period of Twenty?years.

b Execution of the Renewal Contract by the Contracts Administrator is an
obligation by HUD of $ O, Ban amount sufficient to provide housing
assistance payments for approximately 129 months of the first annual
increment of the Renewal Contract term.

r

Basic Renswal Contract

Multi- Year Term

2 REV-11- 05-2007
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c HUD will provide additional funding for the remainder of the first
annual increment and for subsequent annual increments, including
for,any, remainder-of°such,-subsequent-annual- incremenfs; subject.........._._....... . . ........._.._.
to the availability of sufficient appropriations. When such
appropriations are available, HUD will obligate additional.funding
and provide the Owner written notification of( 1) the amount of such
additional funding, and ( i) the approximate period of time within the
Renewal Contract term to which it will be applied.

3 DEFINITIONS

ACC, Annual contributions contract.

Anniversary. The annual recurrences of the date of the first day of the
term of the Renewal Contract.

Contract rent. The total monthly rent to owner for a contract unit,
including the tenant rent( the portion of rent to owner paid by the assisted
family).

Contract units. The units in the Project which are identified in Exhibit A
by size and applicable contract rents.

Fifth year anniversary. The Renewal Contract annual anniversary that
falls at expiration of each 5- year period of the Renewal Contract term.

Fifth year comparability adjustment An adjustment of contract rents by
the contract administrator at the Fifth Year Anniversary. The contract rent
for each unit size Is set at comparable rent as shown by comparability,
analysis.

HAP contract, A housing assistance payments contract between the
Contract Administrator and the Owner.

HUD. The united States Department of Housing and Urban Development.

HUD requirements, HUD regulations and other requirements, Including
changes in HUD regulations and other requirements during the term of the
Renewal Contract.

MAHRA. The Multifamily Assisted Housing Reform and Affordability Act
of 1997( Title V of public Law No. 105-65, October27, 1997, 111 Stat.
1364), as amended.

Mid-term comparability adjustment. An adjustment of contract rents by
the contract administrator within each 5-year period of the Renewal
Contract term( in addition to the comparability analysis and adjustment at

Basic Renewal Contract
Multi-gear Term

3
REV11. 05-2007
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the Fifth Year Anniversary). The contract rent for each unit size Is set at

comparable rent as shown by comparability analysis.

OCAF. An operating cost adjustment factor established by HUD.

PHA. Public housing agency( as defined and qualified in accordance with
the United States Housing Act of 1937. 42 U. S. C. 1437 et seq,).

Project. The housing described in section 1 of the Renewal Contract.

Renewal Contract. This contract, including applicable provisions of the
Expiring Contract( as determined in accordance with section 5 of the
Renewal Contract),

Section S. Section 8 of the United States Housing Act of 1937 (42 U. S. C.
14370.

4 RENEWAL CONTRACT

a Parties

1)     The Renewal Contract is a housing assistance payments
contract(' HAP Contracf') between the Contract
Administrator and the.Qwner of the Project( see section 1).

2)     If HUD is the Contract Administrator, HUD may assign. the
Renewal Contract to a public housing agency(' PHAJ for the
purpose of PHA administration of the Renewal Contract, as
Contact Administrator, in accordance with the Renewal
Contract( during the term of the annual contributions contract

ACC") between HUD and the PHA). Notwithstanding such
assignment, HUD shall remain a party to the provisions of
the Renewal Contract that specify HUD's rote pursuant to
the Renewal Contract, including such provisions of section 9
HUD requirements), section 10( statutory changes during

term) and section 11 ( PHA default), of the Renewal Contract.

b Statutory authority

The Renewal Contract Is entered pursuant to section 8 of the
United States Housing Act of 1937 (42 U. S. C. 1437% and section

524 of MAHRA.

c Expiring Contract

Previously, the Contract Administrator and the Owner had entered
into a HAP Contract(" expiring contract") to make Section 8 housing

Basic Renewal Contract
Multi--Year Term

REV-11- 05-2007
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assistance payments to the Owner for eligible families living In the
Project. The term of the expiring contract will expire prior to the
beginning or' the

d Purpose of Renewal Contract

1)     The purpose of the Renewal Contract is to renew the

expiring contract for an additional term- During the term of
the Renewal Contract, the Contract Administrator shall make

housing assistance payments to the Owner in accordance
with the provisions of the Renewal Contract.

2)     Housing assistance payments shall only be paid to the
Owner for contract units occupied by eligible families leasing
decent, safe and sanitary units from the Owner in
accordance with statutory requirements, and with all HUE)
regulations and other requirements. If the Contract
Administrator determines that the Owner has failed to
maintain one or more contract units in decent, safe and

sanitary condition, and has abated housing assistance
payments to the Owner for such units, the Contract

Administrator may use amounts otherwise payable to tho
Owner pursuant to the Renewal Contract for the purpose of

relocating or rehousing assisted residents in other housing.

0 Contract units

The Renewal Contract applies to the Contract units.

EXPIRING CONTRACT— PROVISIONS RENEWED

a Except as specifically modified by the Renewal Contract, all
provisions of the Expiring Contract are renewed( to the extent such
provisions are consistent with statutory requirements in effeot at the
beginning of the Renewal Contract term),

b All provisions of the Expiring Contract concerning any of the
following subjects are not renewed, and shall not be applicable
during the renewal term:

1)     Identification of contract units by size and applicable contract
rents;

2)     The amount of the monthly contract rents;.

Basic Renewal Contract
Multi-Year Term
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Attachment 11,-2

3)     Contract rent adjustments; and

4)_..._.Project-account-(s ometimes-called•"HAP-reserve".-or 4projeet _... .       
reserve") as previously established and maintained by HUD
pursuant to former Section 8(c)( 6) of the United States

Housing Act of 1937( currently Section 8(c)(5) of the Act, 42
U.S.C. 1437f(c)( 5)). Section 8( c)( 5) does not apply to the
Renewal Contract, or to payment of housing assistance
payments during the Renewal Contract term.

C The Renewal Contract includes those provisions of the Expiring
Contract that are. renewed in accordance with this section 5.

6 CONTRACT RIMT

a initial contract rents

At the beginning of the Renewal Contract term, and until contract
rents for units in the.Project are adjusted in accordance with section
6b, the contract rent for each bedroom size (number of bedrooms)
shall be the initial contract rent amount listed in Exhibit A of the
Renewal Contract.

b Contract rent:adjustments

1)     OCAF or Budget-Based Rent:Adjustments

a)    Except as provided in section 6b(.2) below

concerning comparability adjustments at each Fifth
Year Anniversary and discretionary comparability
adjustments within each five-year term), during the
term of the Renewal Contract the Contract

Administrator shall annually, on the anniversary of the
Renewal Contract, adjust the amounts of the monthly
contract rents in accordance with HUD requirements

by either of the following methods (as determined by
the Contract Administrator in accordance with HUD
requirements):

i)     Using an OCAF; or

ii)     At the request of the owner, based on the

budget for the Project, as approved by the
Contract Administrator in accordance with HUD
requirements.

Basic Renewal Contract
Multi-Year Term

REV-11.- 06-2007
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b)    Adjustments by use of the OCAF shall not result in a
negative adjustment( decrease) of the contract rents.
the t1Al= shah nvt_oe.usr;d for a'djus4fneri#"of r̀erit*V.......
each Fifth Year Anniversary( as determined in
accordance with section 6b(2)(b) below).

2}     Comparability adjustments

a)     Applicability, This section 6b(2) Is applicable only If
the contract has been renewed pursuant to Section

524(a) of MAHRA. This section 6b(2) does not apply
to a project renewed at exception rents under Section
524(b)( 1) of MAHRA( See section 1 of the Renewal
Contract).

b)     Fifth year adjustment( comparability adjustment
at expiration of each 5- year period, ifapplicable).

I)     This section 6b(2)( b) is only applicable if the
term of the Renewal Contract is longer than

five( 5) years( from the first day of the term
specified In section 2a).

ii)     At the expiration of each 5-year period of the
Renewal Contract term ("Filth Year
Anniversary'°),the Contract Administrator shall

conduct a comparability analysis of existing
contract rents. At such Fifth Year Anniversary
of the Renewal Contract, the Contract

Administrator shall make any adjustments in
the monthly contract rents, as reasonably
determined by the Contract Administrator In
accordance with HUD requirements, necessary
to set the contract rent for each unit size at

comparable market rent. Such adjustment may
result In a negative adjustment( decrease) or
positive adjustment( increase) of the contract
rents for one or more unit sizes.

ill)    To assist in the redetermination of contract

rents at each Fifth Year Anniversary, the
Contract Administrator may require that the
Owner submit to the Contract Administrator a
rent comparability study prepared( at the
Owner's expense) In accordance with HUD
requirements.

Basic Renewal Contract
Mufti-Year Term

REV-1 1- 05-2007
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c)     Mid-term adjustment( discretionary comparabtilty
adjustment within 5- year term)

In addition to the comparability analysis and
adjustment of contract rents at the f= ifth Year
Anniversary, HUD may, at HUD's discretion, require
or permit the Contract Administrator to conduct a
comparability analysis and adjustment of contract
rents ("mid- term adjustment"), one more time within

each 6-year period of the Renewal Contract term.

d)     Adjusting Contract rent

At the time of a fifth year or mid- term comparability
adjustment, the Contract Administrator shall make
any adjustments in the monthly contract rents, as
reasonably determined by the Contract Administrator
in accordance with HUD requirements, necessary to
set the contract rent for each unit size at comparable
rent, Such adjustment may result in a negative
adjustment( decrease) or positive adjustment
increase) of the contract rents for one or more unit

sizes.

3)     Procedure for rent adjustments during renewal term

a)     To adjust contract rents during the term of the
Renewal Contract( Including an OCAF or budget-
based adjustment in accordance with section 6b( l), or

a fifth year or midterm adjustment in accordance with
section 0(2)), the Contract Administrator shall give
the Owner notice with a revised Exhibit A that
specifies the adjusted contract rent amounts.

b)     The revised Exhibit A shall specify the adjusted
contract rent amount for eadi bedroom size as
determined by the Contract Administrator in
accordance with this section. The adjustment notice
by the Contract Administrator to the Owner shall
specify when the adjustment of contract sent is
effective.

c)     Notice of rent adjustment by the Contract
Administrator to the Owner shall automatically
constitute an amendment of the Renewal Contract.

Basic Renewal Contract
Multi-Year Term

8
REV-19- 05-2007



Attachment 11- 2

4)     No other adjustments

Except-for-contract-rent-adjustments-in-accordance. with-this-
section, there shall not be any other adjustments of the
contract rents during the term of the Renewal Contract.
Special adjustments shall not be granted,

7 OWNER WARRANTIES

a The Owner warrants that it has the legal right to execute the
Renewal Contract and to lease dwelling units covered by the
contract.

b The Owner warrants that the rental units to be leased-by the Owner
under the Renewal Contract are in decent, safe and sanitary
condition (as defined and determined in accordance with HUD
regulations and procedures), and shall be maintained in such
condition during the term of the Renewal Contract.

8 OWNER TERMINATION NOTICE

a Before termination of the Renewal Contract, the Omer shall
provide written notice to the Contract Administrator and each
assisted family in accordance with HUD requirements,

b If the Owner fails to provide such notice in accordance with the law
and HUD requirements, the Owner may not increase the tenant
rent payment for any assisted family until such time as the Owner
has provided such notice for the required period,

9 HUD REQUIREMENTS

The Renewal Contract shall be construed and administered in accordance
with all statutory requirements, and with all HUD regulatidns and other
requirements, including changes in HUD regulations and other
requirements during the term of the Renewal Contract. However, any
changes in HUD requirements that are inconsistent with the provisions of
the Renewal Contract, inGuding the provisions of section 6( contract rent),
shall not be applicable.

10 STATUTORY CHANGES DURING TERM

If any statutory change during the terns of the Renewal Contract is
inconsistent with section 6 of the Renewal Contract, and if HUD
determines, and so notifies the Contract Administrator and the Owner, that
the Contact Administrator is unable to cant' out the provisions of

Basic Renewal Contract
Mufti-Year Term

9
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section 6 because of such statutory change, then the Contract
Administrator or the Owner may terminate the Renewal Contract upon
natice•ta fhe•othee a

11 PHA. DEFAULT

a This section 11 of the Renewal Contract applies if the Contract
Administrator is a FHA acting as Contract Administrator pursuant to
an annual contributions contract(" ACC") between the PHA and
HUD. This includes a case where HUD has assigned the Renewal
Contract to a PHA Contract Administrator, for the purpose of PHA
administration of the Renewal Contract.

b If HUD determines that the PHA has committed a material and
substantial breach of the PHA's obligation, as Contract

Administrator, to make housing assistance payments to the Owner
in accordance with the provisions of the Renewal Contract, and that
the Owner is not in default of its obligations under the Renewal
Contract, HUD shall take any action HUD determines necessary for
the continuation of housing assistance payments to the Owner in
accordance with the Renewal Contract

42 EXCLUSION OF THiRD-PARTY RIGHTS

a The Contract Administrator does not assume any responsibility for
injury to, or any liability to, any person injured as a resu# of the
Owner's action or failure to act in connection with the Contract
Administrator's implementation of the Renewal Contract, or as a
result of any other action or failure to act by the Owner.

b The Owner Is not the agent of the Contract Administrator or HUD,
and the Renewal Contract does not create or affect any relationship
between the Contract Administrator or HUD and any lender to the
Owner or any suppliers, employees, contractors or subcontractors
used by the Owner in connection with implementation of the
Renewal Contract.

c If the Contract Administrator Is a PHA acting as Contract
Administrator pursuant to an annual contributions contract(" ACC") 

l
between the PHA and HUD, the Contract Administrator is not the
agent of HUD, and the Renewal Contract does not create any
relationship between HUD and any suppliers, employees,
contractors or subcontractors used by the Contract Administrator to
carry out functions or responsibilities in connection with contract
administration under the ACC.

Basic Renewal Contract
Mttltl-Year Term

REV-11- 05,2007
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43 WRITTEN NOTICE$

Any-notice-by-the Contract Mministrator-or-the-Owner-to-the-vtheF
party pursuant to the Renewal Contract shall be given in writing.

b A party shall give notice at the other party's address specified in
section 1 of the Renewal Contract, or at such other address as the

other party has designated by a contract notice, A party gives a
notice to the other party by taking steps reasonably required to
deliver the notice in ordinary course of business, A party receives
notice when the notice is duly delivered at the party's designated
address.

i

Basic Renewal Contract
MuhWear Term

FtEV11- 054007
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SIGNATURES

Oonto-act- 4dministratar Ht Dar-E HA_.._..._....._.._........_....._.._.._.:....... ... ...   

Nanta of Contract Administrator

Southwest Housing Compliance C rata n

By:

Signature of Authorized representative

Michael Gerber, President and CEO

Name and Official Title

Date:    p

U.S. Department of Housing rban Develo
4

By,

Signature of Authorized representative

Ra hold Richardson, Director, Houston Multifamily Program Center
Name and Official Title

Date:

Owner

2005 West Gulf Co x, L. P//.

By:

Signature of Authorized repress at'

E132 0-!Da S? 5 Le
Name and Official Title

Date:
1

Basic Renewal Contrast

Mufti-Year Term
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EXHIBIT A

IDENTIFICATION OF UNITS (" CONTRAGT UNITS")

BY SIZE AND APPLICABLE CONTRACT RENTS

Section 8 Contract Number: TX24ED00008

FHA Project Number( if applicable): N/A

Effective pate of the Rent Increase (if applicable): 411/ 2013
UA Effective 111/ 2018

Number Number Contract Utility Gross

of Contract Units of Bedrooms Rent Allowance Rent

158 1 SIR 767 75 842
102 2 BR 979 120 1, 099

5 3 BR 1, 130 145 1, 275

NOTE: This Exhibit will be amended by Contract Administrator notice to the Owner to
specify adjusted contract rent amounts as determined by the Contract Administrator in
accordance with section 8b of the Renewal Contract.

Comments:

Basic Renewal Contract

Mufti-Year Term i
13 REV-11- 06-2007

1
f



Attachment 11- 2

DISTRIBUTIONS LIMITATION

FOR PROJECT NOT SUSJI=CTTO DISTRIBUTION$ LIM ATIOti:JL_

If the project is not subject to any limitation on distributions of project funds,
either pursuant to an FHA Regulatory Agreement or pursuant to the Expiring
Contract, neither HUD nor the PHA may impose any additional limitation on
distributions of project funds during the term of the Renewal Contract.

FOR PROJECT SUBJECT TO DISTRIBUTIONS [, IMITATION:

If the project is subject to any limitation on distributions of project funds pursuant
to an FHA Regulatory Agreement or pursuant to the Expiring Contract, such
limitation on distributions shall continue to be applicable during the term of the
Renewal Contract, provided that the owner may take an increased distribution in
accordance with the Section 8 Renewal Policy Guidance for Renewal ofProject-
Based Section 8 Contracts, (the" Guidebook").

However, owners of Section 8 properties must maintain the property in good
condition, as demonstrated by a REAC score of 60 or higher, In order to take
increased distributions.

The owner shall comply with the distribution limitations. The maximum
distribution to the owner shall be equal to the total of:

I The limited distribution permitted pursuant to the FHA Regulatory
agreement orthe Expiring Contract, plus

2 Any Increased distribution as approved by HUD in accordance with the
Guidebook.

Bask Renewal Contract

Mufti-Year Term
REV-1227-2009

Page 1
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INSTRUCTIONS FOR PREPARATION OF RENEWAL CONTRACT

The following Instructions are not part of the Renewal Contract,

Endnote numbers are keyed to references in the text of the Renewal Contract.

This form of Renewal Contract Is to be used for Initial and subsequent

renewals of an expiring Section 8 project-based HAP contract under the authority
of Section 524(a) or 524(b)( 1) of MAHRA for a term of two years or more.

Attachment 11- 1 is to be used for renewals under the authority of Section 524(a)
or 524(b)( 1) of MAHRA for a renewal term of one year.

This form may not be used for Mark-Up-To-Market Renewals. The HUD
prescribed form of Mark-Up-To-Market Renewal Contract must be used for this
purpose.

Section 2 of the Renewal Contract specifies the contraotterm.

2 To prepare the Renewal Contract for execution by the parties, fill out all
contract Information in section 1. and section 2.

Enter a description of housing that will be covered by the Renewal Contract.
The description must clearly Identify the Project by providing the Project's name,
street address, city, county, state, and zip code, block and lot number( if known),
and any other information, necessary to clearly designate the covered Project,

4 Enter the name of the Contract Administrator that executes the Renewal
Contract. If HUD is the Contract Administrator, enter" United States of Amedca—
Department of Housing and Urban Development( HUD)". If the Contract
Administrator is a public, housing agency(" PHA"), enter the full legal name of the
PHA.

Enter the full legal name of the Owner. For example:" ABC Corporation, Inc., a
Maryland corporation,"

Basic; Renewal Contract
Mufti-Year Term

REV-11- 06-2007

Page 1



Attachment 11- 2

T-he-RenewaI.Contract-must-be-entered before•expiration of-the-Expiring
Contract. Enter the date ofthe first day after expiration of the term of the
Expiring Contract.

7 Enter a whole number of two or more years.

s Enter the amount of funding obligated.

Enter a whole number of months,

Basic Renewal Contract
Mufti-Year Term

REV-11- 05-2007

Page 2



Attachment 7

PRESERVATION EXHIBIT

Subject to all applicable laws and regulations in effect upon expiration, the
Renewal Contract shall automatically renew for a term of 7 9 year(s) beginning on

4/ 11Zt)33 z This requirement shall be binding
on the Owner and the Contract Administrator, as identified In section I of the Renewal
Contract, and on all their successors and assigns,

i

n

Preservation Exhibit
04-22-2011



INSTRUCTIONS FOR PREPARATION OF PRESERVATION EXHIBIT

The following instructions are not part of the Preservation Exhibit. Endnote numbers
correspond to numbers appearing in the text of the Preservation Exhibit.

I=nter a whole number of one year or more.

2 Enter the date of the first day after expiration of the Renewal Contract.

E

Preservation Exhibit
04-22-2011
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NOTIFICATION OF SECTION 8 CONTRACT

RENTS AND FUNDING

For:  r Initial Renewal r Subsequent Renewal 17 Amend Rent/BA Only

Section 8 Contract Number: TX24E000008 Expires on:    12/ 31/ 2020

Owner Name:    2005 West Gulf Complex, L.P.

Project Name:    Texas Coppertree alta Coppertree Village

Project Location:       1415 Gulf Bank Road, Houston, TX 77088

FHA Project No.:      N/A

Section 8 Number:     TX24EO00008 Rent Effective Date:    4/ 1/ 2013

FUNDING

BUDGET AUTHORITY INCREASE:       $ 0

Contract/Renewal Effective Date:  4/ 1/ 2013 Expiration Date:       3/ 31/ 2033

Signature)

Ann Gass

Printed Name)

Director of Contracts

Official Title)

In 1 13
Date)


