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T witsien sbasloral FEDERAL HOUSING ADMINISTRATION
REGULATORY AGREEMENT FOR NORFROFIT MORTGAGORS
UNDER SECTION 234 OF THE NATIONAL HOUSING ACT, AS AMENDED
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Morigegen
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Morigage: Recarded: Staie Coumy Data
Hock Page
Thin Agreement undered inta thin duy ol ] .
beiween

whoaw address in

thair mecceanors, heirs, sad aszignu ljoinily aod sererally, hereivatier rafermed (o s Dwaers) and tha wdernigued Secruary ol Houming

and Urban Development end his gocersnamm, acting by and through 1he Federal Housing Comminaionct {barainafier called C jawi N
Ix ideration of the endors for i by tbe Comminsinner ol the above described oole or in conmideration of the
of the Commissi to the fer al 1he gaged property, usd in order to comply with tha requiremenis of Section 386 of
the Nativmal Howsing Act, nn ded, and Lha Hegulaions sdopicd by the © iswi p therato, Owaers agrae for themaelves,

iges, that o ion with the mongaged propeny sad Lhe project oparated therson and sn long ma ihe
comrsct of morigege ins

ace coptiBaes in gllect, and during such further pericd of 1ime a8 Lhe Commizmioper shall be the owntr, bald-
Er of reitsurer of the mongage, or during any lime the [ ommisaioner in ohligned 1o inaure & mongage on Lhe mongaged praperty:

b Owuera, excopt na himited by paragroph |8 herel, shal prompily make all paymenis due ander the pole and mortg pro=
vided, hawever, that the Commiasiomer hall make payments 16 the morigages o baknll ol the Owaern o mccordanes with the
interest reduction comtract betwwen 1he morigager und the Commissiouer.

2, An) Ownern shall eniablish or conl I

ut {0 maintain o rescrva fued for by the all tan Lo ench trserve fund In
u separate sccount wilh Lhe morigugee or in & aale and reapoasible deponitory designaied by Lhe morigager, concurrepn Ty
mith the beginaing of puy Townrds {tation of the principal of the morigage lanared or held by tha Commissioner of
un amount cqual ta § per month unless o different date or amoumt in wpproved im writisg ¥y the
Coamissioner, Such fund, whetber in the form =f ncanh deponil ar iavenicd in abligations of, or fully guarsnieed na 1o pig
cipul by, the Uaited Statea of Amevics ahull ot all times be ooder the comtrol ol the morigages, Disbursements from soch
tued, whether for the purpane &f effect replacament of structaral clemenis #ad machanical equipment of the praject or for
oy olher purpose, may he made only sher teceiving Uhe consent is wrilicg of Lhe Commissionetr. |n the cvens ol & dufanit in
the termn ol the Horigege, pwauact 1o which the lown ey Secn scceleried, the Commissioner may apply of mothorize the ap-
plicaticn ol the balance in auch foad to the amount due on The mortgage debl as sicrle

ib! Whers Owners atr acquiring o project already subject 1o sk inswred marigege, the reaarve fyod lor replacementa ta be ea-
1nblished will be ngual 1o the amount dur 1o be in snch lund woder existing agreements or charler provizicns ai Lhe time Owa-
cru mequire anch project, and paymoots berewoder shall begin with the first payment due oo Lhe morigage alier acquizition,
walews wome ather method of aatablishing sad maibisisicg the Tond is sppraved or required i writing by the Comminsianes,

() Owaers shall esiablinh und selotmin, in addition to the reserve lund lor gl a dasl igdn luad by depon-
wing thernic, with the morigages, to residasl ipta, as delined herein, within 60 duys sfier 1he wod of Lhe nemisnou-

al or annwal fisce) period within which anch ipts are lized. Kezidumi receipta shall be wader the contral af the
Cosmisuioner, and ahall be disburned anly oo the direction of 1he Commiasioner, who nball have the power and anthotiny

1w direct that the reaidusl receipis, or any part ihercal, be uned for sach purpnac am he may determine.

Y. Neal proparty eovered by the mortgage aad 1his Agreement in deucribed in Schedule A atiached herwic,
4, The Owners covemnnt and agrer thai

[a} with the priar wpproval ol the C i they will establiuh for e b dwelling onit {1} o Basic reotul charge detrrmine
#d oo the buwis ol operatisg the project with paymenin ol princ pal and jsierest under a morlgage be
perceni and (7)) u Fui

ing inTcrent at one
arket reniul charge deleamined oa the basia al operaliag the project with paymenis of principal,
interegt and mongagr insurance premiume due wader the ignyred morigage on Lhe projaci;

th} the runtal charged for each ynit, which will include all uiiliies excepl lelephone, will be equel 10 25% of the tenant’s
income or the bunic restul, whichrver i3 gresier, but in no event uball the repral charged exceed ke fair murket remial;

{e) they skall limiv sdmisnion 1o the project Lo thowr families whase facomes do nol e nceed the limite prescrihed by 1he
Commissioner, with the exceprion of 1hose teannin who agree 1o pay fuir marker rearal;

() prederence for accupancy shall be pivem o thoxr famities displared from an urban reaemul wren, o v @ resull of govers-
meptal sclica, o &» & result of & dimastier ¥rtermined by the President to e a major disesier, sud 1o thowe [mmilinn
whoue incomen are within the lowesi practicable limics lor obiainiog restal waiiys in the project:

{r) on farme approved by Ihe Commisaioner they will chinin from each prospreiive tonaal, prios ta admi
a cenification of income,and a recenification af income tom nil Lenaniy who ste oot paying fair markel
vals au required by the Co

1om i Lhe project,
al W inter-
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. Dwaers shal! majotuis the d premi dations nnd 1he groonds and

(0 il any recenilicurion revaels & change in income whereby the 1eannt becoman aligitle Jor 4 lower o higher reotal, anch
adjustmeet o reatn] charged shall be made, pravided thet rental sha
ceed [air market raqual;

uever be less thon basic rectnl and sball mevar az-

1g) in & manner pr ibed by the C inai y they will abiein writtew evidence sobsianuieting the inlormation gives on
the Lennois’ certilicntions and receriilications af intome and shall rerain the evidence in \heir lilaa Toc three yoars;

(h) thay shall zequire all teranis whe do oot pay the fair marker rental to wxmcute & lease in the form prescribed by the
Commizsioner, and shall not rent aoy usit i the project for less thas 30 duyn gor more 1hak one yeur, '

{i} they shall remit to the Commissiansr ow or belure the 1enth duy of ¢wch monoth the amognt by which the Loral rectala col-
lerted op the dwelling units encecds the sum of the appraved b rentals for all secopied unite, which remittance shall be
accampanied by & macthly report o 2 Jorm spproved by the Commisaicner, provided that o mapthly report moal ba filed evea
il pa remillance in required;

(j) they ahutl not restrict occupancy by rewson ol the lact that there are childran in ihe Jamily, excepl in those projects
ihat wre devigned primarify for clderly persons;

{k) they will rent commerciat lacilities, if aay, st oot leas than 1he reatal wpproved by the Comminsicaer;

1) wo changr will be made in the hasic reatal or [ser market rentu] unleas app d by the U

{m) ov teennt shall be permitied Lo rent mare thun one unit a1 any gives time = ithoat the prior writien approval of the Commia-
bioarr;

{01 if these arc reat supplemeat uoita in the projec, the determioation ne 1o the eligibility of tenamay lor wdminnion to mach
erits wad the conditicos ol continued puncy shall be in d with the Rear Soppl Cantract d by the
Owners and Commissioner which (s iscocpornied in aad made & pun of 1his Agreement.

Upon priar written approval of the Dommissisaer, ihe Dnners may charge 16 and receive from any tenmnt wuch amsumis as ftom
Lime to time may be mutually agreed upon beiwaen the tessnt 5ad the Ownern for any lacilities sadfor itrvicos whick may ba
furaiphed by the Ownera or others 10 soch Lkemnl upon hin request, in sddition 10 the facilities end mervices {nzloded in the
approved Resal Schedole.

- Owoers mgree that wo dividends of aay hind will be pald en the capital stock inaued by the corporation, except as the charier

muy setherice duc to domicilisry requirements,

. {rwoers shall aot wilkoul the prior written appravel of the C

{a) Convey, trenaler, or encumber nay of 1ke morigaged prapeny, of permit ihe conveysnce, trannfer or encumbrance of agch
preperiy;

(k] Asaign, tranaler, d]lpa:z of, or encumber any personal property of the project, including rents, of pay cut mny funde, £2-
cept lor ble ep g o3p and Ty repairs;

lc} Coavey, B, or iransfer aoy beneldicinl interani in any Irqet holding litle to the mortgaged propeny, o the laleron: of
sny geoerei pariner Lo o paninership owniag the coriguged property, o any right to manage or recaiva the regta sod prafite
from the mortgaged propeny,

(d] Remodel, add 12, + or demolish asy part of the notiguged proparty or mubtract from any real o pereonal praper-
1y al the praject;

{a} Enguge In any othar bunioss ¢r sctivily, including the opuration of uny othar rental project, or incur aay liability or ob-
ligution wot la coaneciion with the prajoct;

[N Requite, ns & condition of the ocoupancy or lessiag of say weli jo (ke prajact, any considerstlon or deponil other thao
tha prapaymeni of the lirt morth’s rani plom 8 secorily deposil In so amount 301 in excess of one month”
tha performance of tha covenania of the leane. Ary fund collucted nu mecurity daposiie shall be kepi weparate scd
from wll cuhar lunda of 1he projeet in o rogst sccount the mmaunt of which shal!l et all iman wquel or vaceed the -lgrqn\n of
wll cutninnding obligatione ueder wald ncequnl;

lg) Permit the une af the dwealllng pecommodatlons of Lhe praject for mey porpoms except tha cua which wa~ arigloally intend-
wd, or permit commarcinl yne greater then 1kat orlginally app d by 1he C. Iwui P

(b} lrcur any Mability, direct or comtingznt, other Ihan lor currani o} i Iuwiva of the Indabindrenn ascyred
by \be morigage and oaqeunarlly incident 1a the executloe and delivery |hcuol

{i} Pay any compresation, including wages or aelarien, or jacor any cbligaclonn, o thameslvan, o ney olicers, direciors,
atockhalders, Itusieon, partgaca, heseliciaries under o irust, of 10 any af thair womin

.Il} Enter inte mny cootract or conteacts for wupervisory ar masgagerisl services,

sy quip PP tharelo, ja gaod
and copdltian, In the eveat o1l of woy of the balldlaga d by tha sugs whall e d yod or demnged by lre
or other cancaliy, the movey derlved from wny insgrazca on the properiy ahall be applled n accordence with the 1arem of the
izeured morgegs.

repai

Owpars shall aol file uny petirlon i banktupicy, or far & receiver, of in insolveacy, of for recrgaeizatlon o compositlon, w
maks any aonigomant for the benelit of ctedliars or to a irasiee for creditors or pormit an adjudication inf bunh_mh toh-
ing poasdnaicn of the mangaged propery of sny part Lhe real by o recelver, vr the #2izore and enle of the morigeged property
of any pan theraol nudur jodicial process or pursueal ta aay powe: of sale sad Wil ta have such adverae actlons sol enlde
wlikla dosey-five daya.

(a) Owaern shall provide for the managument o) 1he prejact in w manper setind) ¥ to the 1asl . Any

contract anersd into by Qweers, or uay of Lhem, ipvalving the project aball comala & grovision that it akall ba lubjcct [
wimiantion, withoo! penaliy aad with o wilhout ceuss, upon =rlilen requeat by the Comminaicnar nddrepand 1o the Owaors,
Upan recuipt of wuch tequest Owaers aha!l immedintely i the within  period of not mors tham Lhiry (M)
dayn xad whall make pomen int ¥ 1o the Commisal kor Inaing praper r of 1kn prajug

(b} Puymuni for wervican, agpplian, or matecinln ehell 8oL excund 1he nzoual ordinerlly paid far wuch sarvlcan, ‘i"'li ham, or
matacinle io the wrea whara tha sarvices mes roadered of the scppline or mutaciale furnished,
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. umd ather papers ralating 1hereto abail ot o} Limes B

- Owaers will comply with the provisioan af suy Fud

. Upan s viotutlon of any of the above provisionm of 1his Agreement by Cwsers, the Comai

-5
{e} The morigaged propeny, equiprant, bulldings, pluss, offices, app devices, bnoks, recardn, documents,

istnjned in reavonable condition Jor propwer wndis and shall be aub-

1604 t0 endxminalion and juapaction st woy reanonadle time by Lhe Comminsi or hin duly math d agecia, Owners shall
kwap copies of all writiva coniracta or ciber inntramends which s ol the moriguged property, sll o say of which may ba sab-
jucl Lo iwapection aud iastion by the C inwi or bin duoly neshorized agepia,

(d} The becks sad of the aparstions of tha guged propeny and of the peoject shall be hepi in accordascr with
1he raqui of Lha C inmj .

{0} Withis sixiy duyn following the tod of each liscal yeur the C nal whall be fomished with = plata agnynl finap-

cisl report based upar et sramiaation of the booka snd records of Lhe wartgugot prepared in wccordancw with the tequiremanis
of Lhe Commiveiontr, ceniliad 1o by wn allicer or rouponslble Owner und, whan required by the Comminnioner, prapured and

coniilied by o Conilied Public Accomnina, or ather paracs piabla 1o the C. ionwr.

N At tha request of 1he Comminaioner, his agaata, smployees, or slioraays, tha Dworers shall farulsh ssathly scewpancy e
porin wnd whall give specific la q i wpos which ial ica Ls desired Jrom Lime 10 Liowe relstive io the 1acome,

wemata, linbilitivs, » ap len, wnd dition of the property and the status of Lhe insored morguge.

{g) All rents sad cther recaipin of the projact shali he depoaiied ia tha name of the project in w bunk, whoss depoally are in
nured by the F.D.I.C. Such fyndm shall be withdrawe only tn wccordanca with the proviajons af this Agreement lor expansw
of the project and recutiances 10 1he Comminsioner un required under Peregraph 4i} above. Any ownet teceiving fundm of
vhe project shall immedininly deposit snch funds in 1be p-oject bank accouat upd [ailing we 1o do in vialatioe of this Agree-
wenl ahnil bold sach funde iy trust, Any owaer raceiving peopony of the project in violation of 1his Agreemant ahull immedi-
acaly deliver agch praperty 1o the projact wad failing a0 re da aball hald euch propeny in Irgsl,

Sute, or local baw probibiting dincrimiaation in ing 9o the grownd

of racu, eolor, creed, or mationsl otigin, including Titls ¥1 of the Civil Rights Act of 1964 (Pyblic Law 88-332, 78 Stet. 241},
il requirsmenis imposed by ot puranest 1o the Negulatioas of 1ha Dep of H g #ud Urbus Davelop (24 CFR,
Sabiile &, Part ) insusd pursunst 1o thet title, and regulacions iesord pursyant le Execative Qrder 21063,

ioner may give wtillem police,

tharwsl, 1o Cwaers, by regivteced o cenifiod mail, nddressed 1o 1he addresves siated 1a Lbin Agresmeni, or nuch other sddrens-

0 20 Bey wabaequenily, 1pon appespriste writwn wetics Lhereof Lo Ihe Comminsiones, be deslgnatad by the Cwaers an their
legal buninean addrens. Il sach viclation in not d 15 1ke natinfaction of 1he Commiawi withia Lhirey duyn nfear tha
duta moch patica is mailed ot mithin nuch furbher timy wy 1he © inai By d [ i ¥ t3 coereck tha

violaslaw, withow [erther aotica tha Commitsioner muy declnse & defanlt under thin Agreement e#eclive oo the duia of mgch

decluration of defuzlt and wpon such defoult the Comminnioner mey

{a} (3] M 1he Commiunioncs holda the more - declare the whole of said jndedicdncas immedinely duc wad paynkle and then
procwed with the foreclanwrs of 1be mongage;
(2} I wald tote 1n ot keld by \be Commissioner - motify the holder af the note of wnck dalaglt wad request the holdar 1o
declara » deluclt under e motr wad morigags, and the holder alter recaiving suck notice nnd roquest, but oov acherwise,
a s optiow, may declure the whele indebiad doe, and Lk pa pr d with loreclonmre of the morigage, of anniga
the pote and morigage to 1ha Comminn onar an provided im the Ragulaticas;

b) Collact all reme tud chargas in conneclion with the operation of the project ned wne wach collections 1o oY Ut mortgu-
gor's akligetions wadar this Agrewment asd wador 1he nate aad gugy and ke ¥y op of preserving e propar-
17 eod oparaiing the prajec);

(] Tehe posnesmion of the project, bring oy actioa cecenaary tv tnforce any rights of the Ownera powiag ool of the project
optraiion, aed opsraie Lhe project In nccordasce with the terow of 1hin Agreement watil such time am the Commissloner b his
discrotion duacarmizes 1hat the Owarre wre agais Ja o peaillon to opaate the project in accordance with Lhe terms of this

Ag and in pli with the ruqui remenie of tha note and songage;

) Apply 10 say cown, State or Fedaral, foc apucilic porf: of this Agt o foc un injencilon agulusi koy violatlom
of tha Agresment, for \he appoiniment of & recalvar 1o take over and opsiaie the profect in aceordance with chy lerms of the
Agrenmant, of for wach ather relief as may ba sppropriate, since Lbe injury to the Commisaioms asising Irom u dafunll nader
any of 1he torma of 1his Agresmant would be freparahle uod the wmonm of dumags would be Jifficulc 1o mmcartaly;

1#) Temmii the L ducilon pay to 148 moriguges made purewsnt 1o Paragraph 1 bereisabove.

An security for 1he payment dos snder 1hin Agteement to tha raaerve Tud for replacementa, sad to secwrt the Commisaianar
becanss of his Lindilicy uader the andors susm of Lha satr for lovarasce, nad e wscariiy for tha cthar aligations under this
Agrasmani, tha Cwaers cespectively anaige, pladgs sod morigege 1o 1he Commisnionsr thelr righta Lo the rents, prefite, fo-
coma aad charges of whaiavar wort which thay sy recalve or be entitled 1o racaive bom the opsraiion af tha morigegad prop-
wny, pabjoes, hewevar, to soy assigrmeni of rests {n 1he insured morigage referrod o berain. Until & delauh is dwclared wa
dor Lhla Apvemapt, bowaver, purmisaion 1s graoted 1o Dwasrs Lo collect nnd retain under the provisioos of this Agresmant
such reats, profita, lacoma, vod charges, but spon dednglt this perminnion is Lerminated a¢ 10 a1l tents due or collacted thare
akwr, N

A woed iz this Agresment the tarm:

{a) “Martgage'" luclodes *'Dusd of Trow'*, “Chattsl Moriguge'’, aad asy other sacuriiy for the note idemtified herein, and op-
dotawd lot inamranca or beld by the Camminelvner;

(b) “Morigages'' rabers Lo Lhe holder of the monigage [deatilisd borein, ita swccosnorn and ssalgos;

{e) “Mortgagor'" means (b erigioal b under the monguge nnd ks woccrssorn and samigan;

(Y “Dwaars’™ mabers 1o the paraons saned in the [leal puragraph beceol asd deaignated an Owaers, Ikoiz sncowsion or as-
wignmonch 10rm ipcinden o parath 4 1his Agroament bn 10 capaciiy sn & contract purchaser of Lhe proj-
€1 purbpant Lo o Seles Agreamamt whik o Boilior-Seller mongugar;

(o) "Merigaged Propeny™ iaclodas all property, toul, p |, or mlsed, 4 by ihe
oo sadorewd [or inmarnnce or hald by tha Commisstonar;

sagr or morigagen sacuring the
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{0 “Praject’” igclpien tha -ﬂ.-'o‘ preparty mad all its other sasatw of wh uature o wh aliusa, wed
or swned by 1he busi dacied on waid geged proparty, which basi in proviling bonaing und sthar sneh wo-
uriian as are ncidental thare;
(g} *'Runideal Racaipis’ rauns ayy canh mmalsing ahar:
{1} ibn paymant af:
4} Al aume due or cumently required s be paid snder the tormn of suy manpuge or pace lnsurad or bell by thw Fode
«ral Hensing Comminnionar;
iy AR quired to be depesited fa the reserve luad for teplacamesis;
1D ALl ebiigailonn wf the projact siber thae by mongage insared o beld by the Cosmisiaper malesa fuds for pay-
meni e aw axida ae dal ol payment has boen approved by the Comminal
v} Ammitunces dem 16 L Comminaloner an reqeired by Paragraph #(1}; aed
{1} the segreguiiva of: ’
() An smsumt squel 0 the aggragate of all apecisl bumds ruquired to b malmaleed by the project;
(i1} Ali Lomamt sacwrity doponita bald;
(UL That portion af rendaly which s be jited 16 tha C [ i d vith Paragraph 40i), but nat yoi
dwa.,
(b} “Family'” weans (1) Lwo of mors parasun reladed by blaod, murringe, o opersilon of law, whe sccupy the same nll. [+ 4]
u handicapped pemon wha has w phyuicnl Impairmest which in sapecied 1o be ol Jong boned and indeflaits &
subainatislly jmpadus hin ebllley tu Jiva independently, vod io of sach & matury that hin whilicy to lve indopenbontly
onuld bt Lmp 4 by mors seitsble hosslng conditions; (3] » ningls porsca, &3 yoarn of age or allori wr {4) 2 alngle pare
wom beas Lhan 6F years of 2ga pravided that sccupancy by such persens bn Jimlivd to 10K of b dwalling aalis Ln the
prejoct;
[{}] “lwﬂ- masns L groms stinal Incems of Lhe (muily bom u]l sowrces balore taaoe and withieldieg, afior giviag oflect
i L Iewsd by the Commisai
P *Detenht™ menns o dufanh daclared by the Commlual when & viclmben of thls Agr 1a ot d ve kis nad-
lafaction within the thme allowsd by Lhin Agroement or such fwiber e o0 may b allowed by the Commboi aher
writlen svilce.
15, Thia lastramens shall ¥ad, sad the bonollis shaill lnare to, Lo reapactive Owners, tholt heirs, logul roprasantadjvan, anuce
tarn, ndminli i, n:eumh.meo- » Al aaat aad \a the Comminnl sl hin o loag e
the ol g L in cﬂﬂ:l. and i'h; uach fwrihet time a2 Lbe Conmissioner shall ba the swner,
baddar, ar rul of the gage, or abligaied ta red Lve amoriguge,
te) Ln the ovent this Agr in J by & neaprellt corperstion tn e capacity aa heser of ihe profecs
1o n Sales Ap with & Rulider-Saller mger, sahd fi 3 et thet 11 of the provinloan
L-tdahllu-huwkilm:wilyulllllwd&tmmm o tha parch Tu the wyemt
the purchass 1s wt d ot finel ol or anch later Lloe o may be agrend to In wrtil‘ by tha Commbuwlonar,
hs .Hlﬂh- herenader shall tormbaate.
16 Ownire warrap that thiy havt at, and will mat, amy sther ag with pravini diciary of, o In sppeal-
Tiea te, the proviaicns hersol, amd that, iy nay sveat, Lha regqal uf thin Ag s ud limg ua to
vha vighea and ahligatiome set Ionth snl paperande nay sther requi 1a ouaflles tharawith,
17. Tha invalldity of any clanss, past or povision ol this Agreemaut ahad] wor affect the walidity of the renslniag portioms e
ok
te. Tha lollowing Owaern:
e pot ensmme putpeanl Llabiliny fur p-pu'n- du whdar the 2ols apd mattgagy, o U Feaatvn Sut foplaoments, o for matiars
ot wpder ihalr oogarel, provided thel wech Oweers slall remaln lisble ender this Agrevmast waly wilh respect Us Lhe matiers
Trwmina B wiated; samely:
(a) for busds or propanty of the project coming into Lbelr basds which, by the provisions horww!, thay are ast eatiched 1o re-
taln; wud
*
{b) fot their own ntin mnd dosds o pctn sud denda of cibare which they hove sutboriied ln vielstion of Lhe provivions hersel,
IN WITRESS WHERECQF, 'ha partiay barate hove oot thaic hande axd senls s the dsia lirst borainabeve writies.
Saal
. Dhrners
WITHNES

By

/4 sy ot NRT

SECRETALY OF HOUSING AND UNLBAN DEVELOPMENT
scilng by and viwoagh L FERENAL BOUSING COMMISSIONER
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