HAN OBNENT OF R-DWSURED
WILTIFAMILY PROJECTS

351.1 REY

:m 'l!oln N0, NH U 4, DEFARTMENT OF HOUSIHG AND LATRAM DEYELOPMENT
fr it S FEQERAL HOULHG ADRIMITRATION
REGULATORY AGRERUENT POR BUILDER-JELLER MORTGAGORS
UNDER SECTION 234 OF THE NATIONAL HOUMMNG ACT, AS ALENDED

Preject No.
Martpapes
Amoust of Merigage Note . Cate
Nortgage: Recorded: Semte County Datw
Baok Page
This Agresnent sxtered into this day of LA
batween

whoss widrena in

thaiy heirs, and igna (Jolatly and Ily, barginaft forred to an Owners} and L undezaigned Secre-
tary of Howning and Utban Develop wnd his wcting by asd through the Federal Rousing Commisslonsr
{baenlaaPor callnd Commlsnlonet),

In d of the snd or by the Coomm|ssl of e above &k bad acts of in de
tion of the of the Comminal 1 the for of the paged p ¥, 0ad I order 10 comply with 1he require-

monty of Saction 234 of the Natioasl Hosalng Act,es dad, ond the Regal dopted by the Commi

thartn, Owaars ngris for th iven, their + hoirs and snalgan, thet in iom with the morgagml

ldﬂopn}:lmudmuunduhqnlh af ji at uolh:l,uim-'uﬂ

lln.bqnmd of time as lh Comminnioaer ahall ba the owmer, hold- w rainsuret of U woitglge, or during way ilma the
jan| iz obll d to losure o on e

1. Owpern, sxcwpt 48 limiovd byPasagraph 20 hareod, shall promptly make ull paymasin e wder e note aad morts
gug; pravided, % Ihlthf‘ imaj ahall makin piymants to the mortigagen on bakalf of the Owmers
In | with the L L b the oges and 1t Commi

1. Ownent 3hall hiﬂhﬂylﬂﬁhpuycmhwu&mm—dlumuumumqlh Prejoct (v a
soaprofll houning corperation seproved by the Comml and d to Nat oo the nonproflt purchiser,
and the Qunam ngrow that the jdarition boe the ¥ of the project 1o auch nouprofit purchaam shall
not sxoeed that permitied by tha Regul under Bection 236,

Y, Duriag the poticd of ilne commanciag na the date of the initlsl snderssmunt of the Notu by the Comm|sgloner
for Janyrancy, and ending on the date of final endorsement, or sech latar dats o8 soy be sgrond te Ls writlng by
the Conminsbonar, suth porlod of tae horwinalter bolag rabarvad 1y &8 e Neuprollt Sale Paied, tha Owoem
shall in & manner satisfuctiony to the Coamisni and k with the tevms of the Salea Apreensst conse
wli Surploa Cuhlahu.uudulhlyulaldwum Lab ¥ o Ut Comming) ey ua SigrOw

d by e During vhe Monprelil Baln Pericd the Surplws Cash so dopoaited shal)
'hll.!buudnlrulh of Ut Cosn lngl wha shall kave the power and the sutharity te direct that suah
Surplua Caak, or any pari thursol ba used For such purpsas as b sy & Upon the of
Nonpeofit Sale Poriod tha Owpern ngraw that the Sumplus Taoh deposited during the Neapeafii Sels Perled sheli
contisca pabjuct to the eoatrol of the Commisstonee who may direct 1hat all or pan of duch Surplus Conk may
o ppplied to the reduction of the Ghpe 18 & maaner Battafactory to The © L or may b uved for
wuch other perposss us it by Slract end deterning.

4. (a) Owasen whall hlish or o malatein n o fund for sepl bytht llocation 1o much re-

warve fund s & sep with the EEed o In 0 sale nad renp hie dop Lgnated by the

1y with the baginalng af pay d 1 of the princi ‘dthmnplr
l\lMuhlththniﬂhurollnmunlmlle z p«-nlbulmndlﬁﬂ
ont date or mmoust |9 xpprovad |a wrliing by the Commiesi $uch fuad, whather ia tha [wm af & cosh de-
poalt or inveated s ohligations of, ot fully guarssteed 3 to principal by, D United Siaten of Americe shall at
all timent bt pdor (he control of the morigages. Dlnlmunnu trom wuch bund, whather for the purposs of o
{ucting repl of 1 al -d h | wgulp of 1 projact or for wny ol purposs, miy
b made oaly afar recelving the comanit in writlag of the Cull.lllnut. In the svant of n delaslt Ln the teeme
of the Morigage, pursasei to which the loss bas bren 1 d, the Commlssi may apply o¢ authorize the
applicaticn of tha balance I swch fund to 1he mmoaat dus an tha dabt an 4 d

(&) Where Dwases arv acquiring ¢ protect alrendy mubject to an insured wortgege, the resrve land for replace-
mdnts to bt satahlizhed will be equat to the wmount dus 10 ba in nuch fund wader exiating agrewsestn or charist
provinlons st et (lme Owoern scqeire such projact, snd prysents heorsusder shall bagin with the st paywast
#us on 1he mortgage after nequinltion, unless somv other method of asiablishing sad malatsiaing the fund Ja np-
proved |n writing by 1he Commisaloner.

—
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{c) At the Lermination of the Netprafit Sale Pariod, if Iba Projsct has oot bean conveyed ta the aosprofil por-
chaner spproved by |ha Commishioner, Owners ghall bilah and maistain, in wddition to the reasrve fumd

far replacesients, o mesidusl recelpts fund by dapositing thereto, with the gage, 1w rewidual P

a3 defined herein, within 50 days afte: the end of the samianruel o annual liscel petind within which such
receipts ore renlized. Residia! receipts shall be under Iha contral of tha Commissionsr, snd aball by dis-
bursed only on Lhe di lon of the C axd whe shell heve the pows: id authority 1o dinect thin e
srdusl receiple. of sny pan tharkol, be uted for such purp un he may & i

Creners agres thet: () the builder's Tes, the Allowance to Make the Project Cperstional, snd wach further smount
22 the Commissicner may detercine shell te held by the mortgages, and (5] immedistely prior 1o final sndorae
ment all ol much shat| by Jisb d by the gagee Into an wsciow and sha!l nor be paid to the Own-
#rs unleas the Project s ywd ta the nonprafit purch within the Nomprofit Ssle Period; snd (C) that

if the Froject in nat yrd to the {it purch withla tha Nonprolli Sale Period, all such smaysty
shall be applied as ¢ reduction againat Lhe wartgage o7 in such other manner on the Commizsioner shall direct.

Res] propatty coversd by the gage and this Ag is described in Schadule A sitsched hureto.

. The Owoass covenant snd agree that:

{u) with the prior epp 1 of the C fami . they wiil bligh [of sach dwwlling unit (1) a hanic rental
charge deiermined on the basis of cperating the project with pay of principal and i undar &
morigage bearing inletest ot one pazcont and (2) & fuir merket rentsl cherge determised ca the baniv of sper
nting the project with payments of princlpal, interest and moripage inaursace premivme due cnder the insur
ed mortgagph on the project;

(b} the rental charged lor wach unit, which will include alt utilities excapt telephons, will b equal te 25% of
The tenant’s income or Ik banic rental, whichever |5 grasier, but in 0o wvent whall the ramtal churged wx-
ceed Lhe [air market renial;

(c] they ahall timil admission to the project to thote fumilies whose Incomes de pol encesd the |imlts preasrib-
wd by the T inni wilk Ihe ption of thote 1enents who wgrew to pay falr mariet rents!;

{4} prefarence for accupancy nhell be given 1o thoae Bumilies diapluced from mn urban renewsl sran, oc 08 & e
sull of governmental ection, or a9 w reaull of a di d ined by the Preaidunt to be & major disaster,
and tn those fumiline whose incomen sre within the lowest practicabla limite for obtaining rentu) wnits in

the project;

() an [orms app ] by the C. iz they will obtain from wach proapsctive fenent, prior to sdmiaulon 1o
the praject, 2 cettiflealica of income, ned o recartificstion of incoow from all iwsants who see mot paying
fuir market reatel i | 13 ua requiesd by tha C

{0) il any recactilication rrvwals 8 change in income wharsby the tenant b ligible for @ lewsr o higher
rental, such sdjuntmant in tental cherged whall be made, provided that rentel shall pever be Jeva 1has basic
renial and shall never sxcewd Tuir murket reatal;

(@) In v wanner p ibad by the C laui s thiry wil! cbealn written wvid ik imting tha Iak
tica given oo Lhe tanants’ certificatioas amd receriifcstions of income and nhall rrisin tve wsvidence |u thelr
files for threa yoars,

(h) they ahall reqoire all tenants whe de ao! pay the fait masiel rental 1o executs 2 lsase in the form proacribed
by the Comminnioner, mnd shali not reat sny onlt in the project for laak thea 30 days por more thas one yeer;

() they shell ramit (o the Commlasioner on oe belore the tenlh day of esch month the smount by which i
total rentals culjected on the dwalling onite sxceeds the swn of the spproved basic wmials for it octupied
umits, which remi ahall be mpenisd by & hly report 0a » Lorm epp d by ha C
provided that & monthly report must be flled wvwn if no remittasc s i wsuired;

() Thay shall mot rewtrict occupaney by resmcn of the bacl that there 4re childom in ta famlly, sxcept ia thons
Proj thet are detipned p ly Eot eidarly paracas;

(k) they will rent commercial tacilition, St 2uy, ut pot less then tha rmtsl appraved by the Cpn.nlulemr,

(1) mo change will be made La the baric rextal or (air market rental caless

- 4 by the C aal

{m) no lenant ahall be parmilted to rent moes than sor phit st any given time wiihow the pHor witton approval
of tha Commisuloner;

(a) il thern mea sent soppisment ualte |n the projece, the determinstion o to the allglblity of teasnis for ndmis-
wlon to such maits sad the comdition s of comilaaed pancy shall b in ! with the Rent Supplsvmasl
Contract sxscuted by the Owners nad the Comamlaninner which v iscorporsted in wnd mads w purt of this
Agprvemaat.
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§. Upon prior writian app | of tha € inai the Owners may charge 16 wad coceive fom ANy fenant swch

11,

Smousts 28 from Lime [0 Cime may be mutuslly agreed upon betwenn e {enant snd the Dwses ier ey (acilitien
wed/ar services which mey ba fumivhed by the Crwner or others to much wnant opom his requenl, in sddition ta
the facilities wad iced included in the spproved Rental Schadel

. Cwnaca shall act without the prior writtes Py ol tha inai

(s) Convey, , B any of the gaped property, or prmil the conveysace, truaslet ot encum-
benace of auch propwty;

{b) Awwige, fur, dimp of, or bet aay p | progetly of the project, incloding rents, or pay cut
auy Fonds, other than fom surplus cash, secwpt for bis epanating #xp e Y repaies;
(€} Convey, asgigs, or ter any Seneficial | in any truat halding title 1o thae wongagped properly, or

the Interen) of 2ny geners! partaer in a parinership cwning the mortguged proparly, or gay fighi 10 maskge or
rwcaive 154 rawis ind profils from the mortgaged property; .

() Remodsel, sdd to, ar demalish any part of ihe mortgaged propeny o subtrect from way nul or
peraona! propany of tha peojact;

(o} Make, or recwive sad retaln, sny distribution of sesets or wny incomd of sny kind of e project cacep from
Surplus canh und wacept oo the following cosdHions:

{1) Ne distribution shall b made during the Nenpmlit Sale Period, and Surplus Cuwh obtained during Lhe
Nongrofit Sale Period shall be depoaiisd wnd diab d a1 repuirnd by Parepmph 3 of thiv Agrswment;

(2} All distribationn akall be mude only as of or 2fter the end of & semiannasl o anrual flucal pardod, aad
only o1 parmitied by the |aw of tha wpplicakls jurisdicti ; ol much dimtribwil is any onw fimcal ywur
ahall be limired to e par contum on the initial squity i , o8 dat d by the C ian 3 -
the right 16 puch dislribution shatl ba Intiva;

(3) No diateibution whall be made from borrowsd honda or Price ta the completion of tha project or whes thare
in awy defaalt ander thin Agreeswnt o undur Ibe note or wotgh gu;

(4} Any distribution of say funds of the peaject, whick the parly micniving sueh Tusda s mot aatitled ks e
tain hareander, shell be hold in trust Asparate and apart from wxy ober fuds;

(5) There shall have bees compli with all ding seticas of i fot progar meist snaacs
of the peajwct;

(R Ragage, mmcept [ar maturs! parsoas, la any lher buminass or setlvity, including b operetion of ARY othar
rental project, ar incur any Liakility ar ohligaticn »ot in cotnection with the project;

() Require, aa n d of the pancy of leasieg of xay ouit in the praject, say comsidention s depouit
othat thin the prepayment of the finie semih's real Pl & wecwrity depasit in 0e amount not La wacens of cas
moath's reat to g the parly of L of tha leawe. Asy Fund collecisd wm secutity de

posits xhall be kept sepireie and spast from all olher Funds of the project (n g thatt sooowM tee smoust of whick
shall ot o}l timsn ecual ot excewd the aggrogate of all ontutanding ohligelious wader said aceognt;

) Parait the wne of M dwaliing sceommodsthony of the project for awy purposs sxcept the wae which was
veiginally ded, tr parmt Tsl whe gramioe than thet criginally spproved by the Commizaioner;

(4) Lneue apy Lability, dimct or r other thas or cucrwat opavating supsusat, snclusive of the udelted
P, i by the and ily iacidenl to the und delivery tharsol!

(1} Pay amy compessation, focluding wapes or salaries, or incur may ubligations, ta thimaslves, or wny cfficam,
4l f khald parinesy, beneficiarios under & tust, or 1o SRy o it WO v

(k) Eater iate any o for supesviBory of ja} =

. Chrnecs nhall maintain the wort paged pramises, . 2l Lt grounds and

thivetc, s good repeis and comdition. En the svent uil o say of the bulldings coversd by thr morigage shall be
dawtirred ot dameged by Girm or other cazaslty, the money derived from any Laseraace on the property shall by
applied in dccordasce with rhe srmu of the nngred mortgage.

Owaeen shall pot fila aey patition (n buakropicy, of for a Iver, or in inwol ¥. o los gank er -
enquam-,u-hu,-uip—-th:hhnmo(:nd:mauenmtnlwuumnarp-ni.!-ujuh
cdhnia\uhm:y.thwthdﬁomﬂdm;wu’pnmhnn‘cﬂm.w&n
uinnldnhdlh-aﬂ”dmulqpﬂwmlﬂk|dmlwmltllrm
of male and fail to buve 3uch sfvimie aclionn wet saide within fortyelive deys.
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{4) Gwnart ahall provide lor the management of th project in & mannar satisfactory to the Commissioan. Any
Banagtmanl contract soiened into by Dwaem o any af them involving the project shall comeia » proviales that
it shall be subject lo ferminstion, wilhout peanalty aad with or withant caume, won wrilten requast by the Com-
Histionar dddcesned 1o the Cwnir and the massgement sgont. Upon receipt of nach reqoest, Cwoees shal! o
mediately terminate the coniract within a period of act more than thirty {30) dayw and shall maks arrmngements
sstislactory ta the Comminaioner for contizuing prope: wersgameat of the projuct.

(&) Paymanl for services, supplies, o¢ malerials shall soi axcesd the amount ordimmrily paid for guch secvicew,
aupplien, or meinrjaln in the ar whare {he sarvices era randared or tha Jiow or had

(¢} The mocigaged properly, equip bwiidinga, plens, officen, app s devices, bocks, B -
cords, documents, and other puprts relstiag therato shell i sll Hoan ba saisteined jia eascasble ondlison foe
proper audit and shall be subject to sxamination snd Inspactics Bt uny rewsanshie tine by the Commistlonst oc
hix duly authorized agenix, Owners shall keep copiva of all written or olber which of-
facl the mortgaged propacty, nll or mny of which may be nubject to inspection and szamination by the Commix-
picpar ac hin duly suthorized mgents.

{d) The bocks and sccountt of the cperalions of the mortgaged property wnd of the project nhall be kept in ac-
d, with the requi uf the © i

{e) Within pizty days follawing the end of gach fiscs! year the C i shall be T had with # com-
plete annusl financial repont baned upon an sxamination of the hooks and records of the mertguger prepared in

d wilk the requi ta of the Commissioner, cortified te by an officer or retpossible Dwner and,
when zequired by the Commizsioner, prepared sad curtifind by o Certlfled Public Accouninnt, or other parsca
scceptable to the Comminzionar. .

([} At the requeat of e C Y] hin agenta, employses, or wtiomeyy, the Owners aball furalsh monthly
occupency reparte aad ahall give speeili to questions upas which Information in desired from time to
time relulive to the inconw, axasts, Lakiliti p loa, & dition of the property sad the sta-
tus of the insured moctgege.

{a) All rente wnd othe: meceipla of tha preject shall be deposited ia tha cams of the project La & bagk, whots
daponits are iasured by the F.D.LC. Sach Tends shall b withd only in - with the provini

of this Agresmant bor sapenges of the project, remi to U Commi . required under Pare-

raph 7(1) sbove, of for distribations of surplus cesh se Nmited by Parapraph s) above, Any Owser recaive
Ing funds of tha project other 1hun by such &l sibation of surplus cash ahsll immedintaly deponit auch fundy in
e project bank acconnt and failing 8o to de in vicdation of this Agreement xhail hold wuch fusds in broar,

Any Dwner receiving property of the project in viol of this Ag ahall i distely deliver sach
peoperty to the project and feiliog 5o 15 do ahall hold such praperty in t:ust.

Owars will comply with the provisioas of nay Federl, State, or local law proklhiting Sscriminstion |s hous-
ing on the grounds of tace, color, creed, or astiona] origin, Lacluding Title V1 of tha Clvil Righta Act of 1964
(Pobllc Law 88-352, 7B Stat. 241), el requi imp d by or p to tha Regul of the Dupart.
ment of Houmiag swd Urbim Derslopment (34 CFR, Sobtitle &, Put 1) Lesued pariyaat to thet dtle, md regale
Home |ssuwed permwant to Exsiotive Order 11063,

Upoa & viclatloa of any of the above peovini of this Ag: by Dwnera, Lha Commissicuer may glve
written potice, theewcl, to Owsers, by mglatersd or cartified mail, sddrsatsd to the addreyues stated I this
Agreamant, of auch other add st may subsequently, upon iate written sotice thareof 1o the Cow-
misnioner, be dwalpnated by e Cnars aa their legal busl ded I sack vialation im oot d to
tha sutinh of tha € inal within thirty Seyw afer tha date wuck soticw Ix mailed oc within suek fur
ther tlme as the Commi deternloss {a Y to corract the viclstlon, without Furiher setler the Come
missione: may declare o dafault under thin Agreamest sllective oo the dute of aach decterstiou of defanlt and
upon apch Jefault tha Comminnioner may:

(1) (1) If the Comminalomer balds the sote - declure the whale of sald indebledness Immadintely due and pay-
able and then p d with the formc| of the

(2) 1f mald pote ln not held by the Comminalonsr - aotify the holdnr of the nols of woch debuxlt and Tequast
holdee to declars & deinalt urder 1be mots and mortgage, aad the bolder afler recelving soch astice sad
requast, bat oot othwrwlse, wt ta option, may declare the whole iadebiad dua, mnd thareupaa pro-
cawd with forectosurs of tha morigage, or ansigs the note und e to the C - provide
od o the Regulations;

{b]) Callect ull rents wnd charges in loa with the op of the peoject and wae woch collectiom to
pay the martgugor's obligetions under thia Agr t #ad xader tha note and morigage aad thr wecensary we-’
pensad of praastving |be propanty aad ing U pocj

(<) Takse posswislon of the projact, beisg any sctlon secessary ta saforce any rightn of the Ownere prowing
oul of the pecjact oparation, und operete the projecy (n sccordence with (he temma of this Agressast witi] soch

lime oo the Commluai In his Lnas that the Owners sre aqaiy [n o position & opersty the
project ju sccordance with the termn of thls Ag and in compli with the req of the notw pad
aorigage;
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{d) Apply te any court, Stste or Federn], lor Afie purf of this Agr s for an injunction sgeias

any vinletion f the Ap o the appai . of 2 iver to takw over snd operale The praject jn accoed-
sace wilh the terma of e Agreamant, or for such olhir relief = mary b sgrproprints, wince the injury to the
Commissionee srining from & defoult under say of the terms of this Agreamsnt would be Irreparsbie und the

amoynt of demage would be difficult Lo ancartain.
i) Tarmi L reduction 1 10 the mont mads

to Paragraph | brainabove.

. AR sacyrily for the paymant dus wader this Al'm-om o the reserve fond for eplacwsenis, sad 10 secure the

Commisajoner because of bis lisbillly under the sudorsemant of the wote for insurancy, sad 88 securily for te
olber ol wadet this A the Owners reapectively saslpn, pleige aud mortgage Lo (he Commis-
sioaer tharit rights to the rente, profits, iacoms end charges of whatevey BoH which thiy may receive or ba o=
titled to tve from Ve op of tha paged proparty, subject, howaver, ta ey auvigaseat of rmis in
the issured morigege refarred to hereln. Untll o default io declarsd wader tiis Agr h . inai
In granted 1o Ownars to collect and reisin under the provisioms of thiv Agr such sealn, profite, lsome,
and charges, bur upon defauli this permission Is wmineted an 1o all rents due o collected thervafter,

Aw uand |5 this Agresment the lorm:

(a) “Morigege” inclodes “Oead of Trust™, “Chalte] Mortgags’’, axd any other secizity for th aole identifiad
barein, wnd endorsed for Imurence or bald by the Comminsionar;

(6] “Moetgagen’’ mivm to tha Molder of the wartygage identilied berein, Iis soccessos and AEEiEAE;

{c) "Hangagor'" means the arigisal b wader Tha tgage and jts »nd i

(d) ““Owaazs™ rofwrs to the parscan samed in the first parsgraph barwof and designaisd ae Owners, thait socces.
rers and angigns;

(v} “"Mortgaged Property’ inclodew all proparty, feel, p 1, or mixed 2 by The morigage of mortgap
ing thit matn end d Tor § or tld by the Comminalont:r;

() “*Project’ ncludes the gaged proparty and ol iis other aaspts of whats naivre of wh e

altwate, wond In or owned by the buai ducied o said gaged proparly, which busi in providing

houslag and other such activitien ss wre incid | th

{D "'Surplus Canh' maant any cosh smaiaing aftar:

{1) the payment of:

{1} Ail sums dow or curreatly required Lo be pald owder (v wrem of By BOFLgagE or note Lnkured or
hold by e Fodera] Housing Commivaioner;

() Al quired 1o be deg d in the renerve Fusd tor replacewmants;

(1i) AlL obligaticas of Lhe project nthes thun the moctgage insured or beld by the Commisalonst anlent
funds for paymant wrw set zalde o deferment of payment hes besn app d by 1w C

{iv) ® dur Lo tha Comminsi a8 requiced by Paragraph 7(i) asd

(2) tha sagregalion of:

(0 An amcust equal 1o the sggregaie of ul] apscial Fundy rgaired to be mainta; d by the projact;

(i) All tanant security deposits Mald;

(i1} Twat porilon of restals which must be d to the Comminei 1 d with Pacagraph
7(3), ot w0t yot dys.

(4} "'Realdosl Recoipts’’ meona any cush Mmaining at the wwd of 3 semisncusl o ennusl fivcal peviod shey 4o
ductiog from swplus cash the amount of oli dintributions un ihat term is delined below and eu Limitad by
Paragraph 9(¢) himok

(1) *'Tristrib 't meann any wi 1 oo taklng of cnsh or swy saamte of the projact, cleding the begrege:
tioa of cash or nesetn for nubiequent withdrawal within the [Lmitetioas of Parsgraph W) sk, wad exclud-
lag pay ot bl sup incidunt (o the cparation smd mal of tha pro

) “iscoms’' messa the groes anausl Income of the famlily from all scurces before tuzen asd withholding, akn
Eivieg offect to lwai [} d by L C: Less

{k} “"Dateclt™ means o defsuli declared by the Commiani whea & violation of the A i mot t
#d to hia antiafection within the time allowsd by Lhie Agreement o such luriber tine aa miby be allowed by
1be Commiualosar sfter writien sotice;

-+
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VITNISS

(I} "'Fuaily' means (1) twe or more porsons mlaced By Blood, marriage, oc opwestion of law, who occupy tha
aume unlt; {2) s hwodicepped peraons wha has & physical impai which is wxp d to b of long conlin
ued 1nd indefinile dureticp, wud inlly impedes his abilily to live Indepemduntly, sad in of auch s aature
14l hin sbility to live independently could be imp d by more aultable bousing coadls () & single
parden, 62 yreirs of age e older; or (4} » tingle parscn lean thas &2 yeass of agw provided Ikat pocepansy
by such parsone is linited to 10% of the Zwellicg saite Ls Ihe praject.

. Thls instrmemt ahall bind, and the benafils shall jnure to, the raspactive Dwawrm, their hai, Legsl reprosents-

Tiven, f in office or Intwreat, snd ssniped, and b the Commlntloner sad
hik Succaviom ne long o Lhe conirect of mortgags lasurance contimues in offect, nad dustag such burther time
a¢ the Commissionsr xhall be tha ownst, holder, or minsurer of the moriguge, of vhiigated (o misawe the mor-
sagr: Provided, Thet sny sther provisioas of this Ap to the contrary notwith ding. this Ag

Shall net be sppliceble t or bind the senprollt purthansr If ihe sule of the Project Lo weid Aonprofit parchaser
han bean apgproved by the Comminsionar in wiltlng wad, provided forther, that such manprofit purchaser. han oun-
cuted with the Coamlanioner, and ded » Regut A ta o e aporoved by the Conmiaal o

han chivined an approval in writing by the Commisal thal Ihe lon of wuch Ag 1n mot ired

Cwnare wamrani that they have not, snd will nat, executs iny othar agpreement wilb provislons conteadictory of,
or in cppotliicn to, tha peovisions bareof, knd that, In sny eveal, the | v of this Ag v paza-
maunt and conlrolling ak to the rights and obligations swi forth and wup de wny olber requl nly in confllet
therewith.

The imealidity of any clauwe, pan o0 provision of thiz Agreament shall nat slfect the validity of 1 remaining
poriioan thersof,

The lollowing Ownem:
4o act wesums paraonal linbility For puymenis dae undar the noly and mortgags, o for the paymemie to the re-
anrva for raplecessnts, or for matiers not undar theit control, provided that said Cwnur shall remaln linbly un-

dar this Agreeneit only with tespect to the mutlers heralnaftar stated; samuly:

(=) for funds or propanty of w project coming Into thelr hands which, by the provislens hereol, thay are not en-
titled 10 retain; and

(B) for thedr ows acts and deeds or scta and Sewdn of cther which thay bave Ruthorized in viclation of the pro=
vislony herwof.

IN WITNESS WHERECF, the partien herelc have el their handa and asnls on the date first hersinabove writien.

Vwarrs

By

SECRETARY OF HOUSING AND URBAN DEVELOPMENT
#cling by aad through the FEDERAL HOUSING
COMMISSIONER

By

Add peapar ucknowlwdgments}

Awihorized Ageas
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