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Foreclosure Sale
(_Foreclosure >— 1. extinguishes debt
o E Comr 2. changes ownership Property Disposition Process
e 3. PD Statute, 290 regs Laws 1. PD Statute, 12 USC 17017-11
Termination?? 4. “flexibility” statute :
' o 2. 24 CFR Part 290 and Guide
- Questions ; 3. “Flexibility” Stat-12 USC 1715z-11a
1. who is purchaser? Planning 1. right ¢ refusal to stateflocal gov.
2. restrictions on sde ? 2. physical needs assessment
3. fate of Sec. 8 Contract? 3. disposition plan, notice to Ts
Schumer Amendmt Resdle 1. Up Front Grant? Other $? Repairs?
- preserves Sec. 8 Contract at Foreclosure 2. who is purchaser? negotiated sale?
or PD sale unless "infeasible" 3. or competitive bid (auction)
- Pub. L. No. 111-8, Sec. 218 (3/10/09) 4. or request for proposas
- FY ‘09 only, unless renewed 5. or demoalition ?
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